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which the srmount of the ~uns sevured by this Mortgage insmeliztely 31101 to the date of taking bears to the fair market value of
the Property immﬁiiatel_\' j-rior to the date of taking, with the balance of the yproceads paisd 10 Borrower.

If the Property is abandoned by Borrower or if after notice by Bender to Borrower that the condemnor offers to make an award
or settle a elaim for damages, Borrewer fails to respond to Lender within 30 days of the Jdate of such notice, Lener is authorired to
collect and apply the proceeds at Lender’s option eitker to restoration or repair of the Property or to the
Motigage.

Unless Lender and Borrower otharwise agree in writing. any such application of procends to principal
pone tke due date of the monthly installments reforred to in parsgraphs 1 and

sums secured by this

shall not extend or post-
2 Lereof or change the amount of such instailments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suecessor in intervst of Bortower shall not or<rate to release, in any manner, the lability of the
original Borrower and Borrower's successors in interest. Len-der shall not be rayuired to commence proceedings against such successor
or refuse to extend time for payment or othkerwise modify amortization of the stims sccured by this Mortgsge by reason of any
demand made by the original Borrower and Borrower's suscessors in intercst.

1L Forbearance by Lender Not a Waiver. Any forbearanee by bander in exercisin
wise afforded by applicable Jaw, shail not be a waiver of or preclude the exircise of anv ¢
of insurance or the pavment of taxes or other liens or charges by Lender shall not be
maturity of the indebtedness securail by this Mortgage.

g any nght or remedy hereunder. or other-
1ght or remedy hereunder. The procurement
a vaiver of Lender's right to accelerate the

12. Bemedjes Cumulative. All rtemedies provided in this Mortgage are distinet and cumulative to any otker right or remedy
under this Mortgage or afforded by Iaw or equity, and may be excreised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Ligbility: Captions. The covenants and agreements herein contained
shall bind, and 1ke rights Fercunder shall inure to, the respective sucesssors and assigns of Lender and Borrower, subject to the
irovisions of paragraph 17 Lercof. Al covenants and agreements of Rorrower shall bo joint and several. The captions and headings

of the paragraphs of this Mortgage are for convenicnce only and are ret to be uwed to interpret or define the provisiens hereof.

M. Notice. .Any notice 10 Borrower provided for in this Morigage shall be given by mailing such notice by certified mail
addressed to Borrower at ke Proporty Address stated below, except for any notive revquired under paragraph 18 hereof to be given
to Borrower in the manner prescribed by applicable law. Any notice provided for in this Mortgage shalt be deemed to have been
given to Borrower when given in the manner designated berein :

15, Uniform Mortgage: Governing Law; Severability. This form of 1
ron-uniform coicnants with limited variations by jurisdiction 1o constitnte 4 wmform security instrument covering real property.
This Mortgage shall be govertied bi the law of the jurisdistion in which the Projerty is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicabd an sk confliot shall

' Eot affect otker provisions of this Mortgage or
the Note which can be given offect without the conflicting § rovision. and to this cnd the provisions of 1he Mortgsge and the Note
are declared to be severahble.

ortgage combines uniform covenants for national uze and

16. Borrewer's Copy. Borrower shall he furnished a conformed copx of this Mortgage at the time of execution or after
recordation bereof.
.. Y7 Transler of the Property: Assumption. If all or any part of the Property or an interest therein is soM 61 traneferred by
Botromer without Lender’s prior written consent, exciuding (a) 1h¢ vreation of o len or cncumbranee suthordinate to this Mortgage,
(b) the creation of a puirchae monay security interest for houschobl appliances 2% 3 transfer by devize, descent or by operation of
faw upon the death of a joint tenant or (A} the grant of sny leaschal intrees of tarce vears ot kss not containiog an option to
purchase, Leneder may. at Lenders aption, declire all the some sev ured by this Mortgige to be immediately due and pavable, Lender
shall Lave waivesd sk O30 1o arcclsrate i, prior to the sl or transfer. [sndor @ nod the <700 to whom tke Property is to be
sold or transferred reach agricnent in weiting that the credit of such jerang 1s satisfactory to Lender and. that the interest payable
on the sums scvured by this Mortgege shall e at sich rare as Vendor shall vevpiest I Londer has waived the option to accelerate
provided in this paragraph 17 and o Borrawer's sieovsenr in et bas execated a aritten assumption agreement accepted In
writivg by Lender. Lender stall release Borrower from all ohligations under this Mortgag: and the Note. S

If londer excreise s much option to areelerite, Jetder shall mail Borrowar natice of rceleration in arcordance with parsgraph 14
Lereof. Such rotice shall provide a period of not Tess thin 30 Jdavs from the

date the siotice is mailed within which Eorrower may
Pay the sums declyred due If Bomrower fails to Iay =uch 2ims prior 1o the

exprration of =uch period. Lender may. without further
notice or demared on Borrower. inveke any remedies permitted by paragragh 18 Lereof,

Nox-Usrrors Covexaxt=. Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Except as provided in parneraph 17 Lereof, upon Borrower's breach of any
covenant or agrecment of Borrower in thi= Mortgage. including the covenints to pay when due any sums secured
by thiz Mortgage. Lender prior to aceelaration ~hall mail retiee 1o Borrower as provided in paragraph 14 hereof
specifying: 111 the breach: 21 the setion reguinesd to cnre such breaeli; 130 a date, not less than thirty davs from
the date the notice is mailed 1o Borrower. by whivh sueh breaeh mist be eured: and 4) that failure to cure such
breach on or before the date speetficd in the netice may resnlt in seecleration of the sums seceured by thi= Mort-
gage and sale of the Property. I the breach is not enured on or hefore the date specified in the notice, Lender at
Lender’s option may deelare all of the suins ~cerred by thi< Mortgage to he inmediately e and payable without
further demand and mav foreclose this Mortgage by judicial procecding. Lender shall be entitled to collect in such
proceading all expenzes of forcelosure. inehrding. but not limital to, reasonable sttorney's fees, and costs of docu-
mentary ovidence, abstracts and title reports. all of which shall be additional suns secures] by this Morgage.

19. Borrower’s Right to Reinstate. Notwith-tanding Lender's seceleration of the sums seeurad by this Mort-
gage, Borrower shall have the right to have auy procecdings begun by Lender to enforce this Mortgage discon-
tinued at any tinic prior to entry of a judgnicnt enforcing tli« Mortgage if: 1a) Borrower pays Lender all sums
which would be then due under this Mortgage. the Note and notes sceuring Future Advances, if any, had no
acceleration occurral: (b Borrower cures all breackes of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢4 Borrower pays all reasonable expenses ineurrald by Lerder in enforeing the covenants
and agreements of Borcower containad in this Mortgage and in enforcing Lender's remelics as provided in para-
graph 18 Lercof, including. but not limited to. reasonable attorney’s fees: and () Borrower takes such action as
Lender may reasonably require to assure that the ticn of thi= Morteage. Lenders interest in the Property and
Borrower's obligation to pay the sums scenred by this Mortgage »hall continue utimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations »cenral hereby shall remain in full force and effect as if
no acceleration had occurred. '

20. Assignment ol Rents: Appoiniment of Receiver.
assigns to Lender the rents of the Propenty. provided th
Lereof or abandonment of the Property. b
payable.

Upon acceleration under Paragraph 18 hercof or abandoiment of the Propaty. Lender
have a receiver appointed by a court to enter upon, take possession of

As additional sceurity Lodander. Borrower hereby
at Borrower shall. prior to aceeleration uneder paragraph 18
ave the right to colleet and rotain siteh rents e they become due and

“hall he tulitlrd to
ated tanaze the Property and to colleet the
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